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B cootBercTBUM ¢ npukazom @unyHusepcureta ot 03.06.2021 Ne 1316/0 mo
HamnpasyieHuto noarotopku 40.04.01 KOpucnpynenius (ypoBeHb MarucTpaTyphbl)
rOCyJapCTBEHHBIA 3K3aMeH, Kak (hopMa UTOTOBOM TOCYJapCTBEHHOW aTTECTAIIHH,
HalpaBj€H Ha YCTAaHOBJIEHHE COOTBETCTBUSA YPOBHS MNpOQeCcCHOHATbHOU
MOJIFOTOBKHU BBITYCKHUKOB TpeboBaHusaM npuka3 @unynusepcurera ot 03.06.2021
Ne 1316/0.

IIporpamMmma rocyaapcTBeHHOro »dk3aMeHa 1o HamnpasieHuro 40.04.01
«}OpucnpyaeHuus», HanpaBiIeHHOCTh MPOTpaMMbl Maructparypel «tOpuct s
4acTHOro OM3Heca U BJIacTW» pazpaboTaHa B COOTBETCTBUMU:

- ¢ TpeboBanusaMu Tipuka3za OunyHuBepcutera oT 03.06.2021 Ne 1316/0 mo
HarpasieHuto moarotosku 40.04.01 IOpucnpyaenus (ypoBeHb MarucTparypsbl);

- npukazoM MwuHoOpHayku Poccuu ot 29 wurons 2015 r. Ne 636 «OO06
YTBEPKJICHUH TOPSAKA MPOBEACHHS T'OCYIapCTBEHHOM MTOTOBOM aTTECTAIlMU 10
oOpa3oBaTelbHBIM IpOrpaMMaM  BbICHIETO 00Opa3oBaHUS — IpOorpaMMam

OakanaBpuaTa, mporpaMMam CIeUAIUTETa U MPOrpaMMaM MarucTpaTypbi».

1. IlepeyeHb BONPOCOB, BBIHOCUMBbIX Ha FOCYy1apCTBEHHBIN dK3aMeH. Ilepedyenn

PEeKOMEH/1yeMOoii JINTepPaTyphl /sl IOATOTOBKH K FOCYJAapPCTBEHHOMY IK3aMeHYy

1.1. IlepeyeHbr BONPOCOB, BBIHOCHMMBIX HA TOCYJAapPCTBEHHBLIN JK3aMeH.
Bompocbl Ha  oCHOBe  coaep:KaHMsi  OOMIENPO(ECCHOHAIBHBIX H

HpO(l)eCCHOHaJILHLIX AUCHUILIMH HAIIPaABJICHUSA IIOATOTOBKH

IlepeyeHb BONIPOCOB Ha OCHOBE coJepxkaHus 001enpodeccHOHAIbHbIX U
npo¢ecCHOHATIBLHBIX JUCUHUILJIMNH HANIPABJIEHHUS OATOTOBKHU
1. AKCHOIOTHYECKOE COJZIEpKaHHE «CBOOOABIY, «pPaBEHCTBA,
«CTIPABEITTUBOCTHY, «OTBETCTBEHHOCTHY, «BUHBDY U JIPYTUX MNOHATHHN Puinocoduun
pasa.
2. B3anMOCBSI3b NOHATHI TPABOBOM PEATLHOCTH U ITPABOBOM JEATEIBHOCTH.
3. B3auMocCBs3b OOIIEHAYYHBIX U YaCTHOHAYYHBIX METOJIOB B METOOJIOTHH

IOPUIUYECKON HAYKH.



4. CpaBHUTEIBHO-IIPABOBOM M  CTPYKTYPHO-CUCTEMHBIH METOJBl B
IOPUIMYECKOI HayKe.

5. Hcropruueckuil, COLUHOJOTMYECKUA M IICUXOJIOTUYECKAN METOIBl B
IOPUCHIPYICHLIUN.

6. Meroanka npenojaBaHus OTAEIbHBIX IOPUANYECKUX TUCUUILINH.

7. Meroauka MOATOTOBKM U MPOBEACHHS Pa3IMYHBIX (OPM ayTUTOPHBIX
3aHATHH.

8. lHHOBallMOHHBIE METOABI U (OPMBI OOYUECHHS FOPUCTIPYICHIIHH.

9. IlonsiTHE, CYIIHOCTD U COLIMAJIBbHOE HA3HAYEHHE 3aKOHOTBOPUYECTBA.

10. OkcriepT3a 3aKOHOIIPOEKTOB: MTOHATHE, OCOOEHHOCTH, BUJIBI.

11. Tlomstme w®  xapakTepHble  OCOOCHHOCTH  BEJOMCTBEHHOIO
IIPaBOTBOPYECTBA.

12. MeTobl IOpUINYECKON TEXHUKHU.

13. FOpunnyeckue akCMOMBI, MPE3yMIIHUH U (PUKIIHH.

14. Cucremarusanusi HOpMaTUBHBIX aKTOB: ITIOHSTHE U BUJIBL.

15. [lonsiTre u CTpyKTYpa pbiHKA IIEHHBIX Oymar. COOTHOIICHUH ¢ (DOHOBBIM
PBIHKOM.

16. Tlonsatue, mpaBoBas NpuUpojia 1 KiaccuuKaiys eHHbIX OyMar.

17. Buasl npodecCuOoHaIbHON AeSTEIbHOCTH Ha PhIHKE IEHHBIX OyMar.

18. Cnenku ¢ ieHHbIMH OyMaramu Ha (hOH0BOM OUpIKeE.

19. OTBETCTBEHHOCTH 3a MPABOHAPYIICHUS HA PbIHKE IIEHHBIX OyMmar.

20. OCHOBHBIE KaTEropuM CHOPOB B cepe MyOJINYHBIX U KOPIOPATUBHBIX
(GbUHAHCOB.

21. IlonBemOMCTBEHHOCTh M TOJCYJIHOCTb 1€l B cdepe MyOJUYHBIX U
KOPIIOPATUBHBIX (PUHAHCOB.

22. Buzpl 10Ka3aTEIbCTB U CPEJICTB JOKA3bIBAHUS MO HAJIOTOBBIM CIIOPAM.

23. OcobeHHOCTH mMpeaMeTa TOKa3bIBaHUS M paclpeesieHus OpeMeHu
JOKa3bIBaHMs 110 JI€J1aM, BO3HUKAIOLIUM U3 TAMOXKEHHBIX [TPaBOOTHOILIEHUI.

24. [loHsiTHE KOPIOPATUBHBIX CIIOPOB U MOPSIOK UX PACCMOTPEHHS.



25. IlonsiTue ¥ BUIBI OOECTICYUTENBHBIX MEP, IPUMEHSIEMBIX B apOUTPAKHOM
CYZIOITPOU3BOICTBE.

26. 3noynoTpebieHre MPOoTeCCyalbHBIM IPABOM U €T0 MOCIESICTBUS.

277. AnbTepHaTUBHBIE MIPOLIEYPbl YPETYIUPOBAHUS U Pa3peIICHUs CIIOPOB B
dbuHaHCOBOI cdepe.

28. JloMHHMpYIOLIEE OJIOKEHUE HA TOBAPHOM PBIHKE: IIOHATHE U KPUTEPUHU.

29. 3anpeTr Ha aHTUKOHKYPEHTHBIE COTJIALIEHUS U COTJIACOBAaHHBIE IEHCTBHUS.

30. 3ampeT Ha aHTUKOHKYPEHTHBIE aKThl U JeiCTBUS (0e3/1eiCTBIE) OPTaHOB
BJIACTH.

31. Ilonsitue 1 GopMbl HEAOOPOCOBECTHON KOHKYPEHIIUH.

32. Iopsnok npoeaenus: nposepok @PAC Poccun.

33. Tlopsimok paccMOTpeHHs Jell O HapyUIeHMHM aHTUMOHOIIOIBHOTO
3aKOHOJATENbCTBA.

34. OTBETCTBEHHOCTb 32 HAPYIIEHUE AaHTUMOHOIIOJIBHOIO 3aKOHOAATEIbCTBRA.

35. I'ocynapCTBEHHBI KOHTPOJIb 32 IKOHOMUYECKON KOHIIEHTPALIUEH.

Bonpocel 00si3aTe/IbHBIX JMCUMINIMH MAarucTepPCKOH MPOrpamMMbl
«HOpHCT 1JI 4aCTHOr0 OM3HECa U BJIACTH»

1. Tlonatue cyOBEKTHMBHOrO BeHIHOTO mpaBa. [IpoOirema cooTHOIIECHUS
BEIIHBIX U 00513aTEIbCTBEHHBIX MPaB.

2. T'ocynapcTBeHHasi perucTpanus npaB Ha HEABUKUMOE UMYILECTBO.

3. 'paxxmaHCKO-TIPaBOBBIE CIIOCOOBI 3aNTUTHI MPaBa COOCTBEHHOCTH W WHBIX
BEIIHBIX ITPaB.

4. TlepcrieKTUBBI COBEPIIEHCTBOBAHMUS 3aKOHOIaTEILCTBA O BEIIHBIX MpaBax.

5. Ilonstue porosopa. Teopunm goroBopa. OTiauume [I0roBopa oOT
COTJIAIICHUH, HE UMEIOIINX MTPABOBOM HATrpy3KH.

6. ®uHAaHCOBBIE 00S3aTEIHCTBA KAaK BU 0053aT€IILCTBEHHBIX OTHOIIICHUH.

7. TlpumeHeHue mpUHIMIA CBOOOABI JOTOBOpa B 00JACTH (DMHAHCOBBIX
00513aTEbCTB.

8. IIpaBoBas CylHOCTh U OCOOCHHOCTH (PMHAHCOBBIX JJOTOBOPOB.



9. Oco0eHHOCTH NPU3HAHUS HEAECHUCTBUTEIbHBIMU CIENOK, 3aKJIFOUAEMBIX Ha
(PMHAHCOBBIX PBIHKAX.

10. OcoOeHHOCTH 3aKJIIOUYEHHUSI OpraHaMu TOCYAapCTBEHHOM BJACTH,
OpraHaMM MECTHOTO CaMOYIIPaBJIECHUsI, T'OCYJapCTBEHHBIMU BHEOIOIKETHBIMU
doHaMu cIEeNOK ¢ PUHAHCOBBIMU OPTaHU3ALUSIMHU.

11. XapakTtepuctuka crnocob6oB obOecrieueHus] UCHOTHEHHsS! 0053aTeIbCTB:
HOBEJIJIbl 3aKOHO/1ATEIbCTBA.

12. WHCTUTYT OTBETCTBEHHOCTH B OTEYECTBEHHOW LIMBUIMCTHYECKOU
JUTEpaType.

13. Ilpunuunsl Bo3MmemieHus yObITkoB. IIpoGnema ompenenenus pasmepa
yOBITKOB M UX JI0Ka3bIBAHUA.

14. CraHoBiE€HHE U MPABOBOE PErYJUPOBAHUE KOMIIEHCAIIMM MOPAJIBbHOIO
Bpeza.

15. VYcayru kak 00BEKT TIpakJaHCKO-TIPABOBOTO  PETYJIMPOBAHUA.
CooTHOILIEHUE MOHATHH «IyOJUYHBIE YCIYyTHW», «TOCYAAPCTBEHHBIE YCIyI'H»,
«COLMAJIbHBIE YCIYTH.

16. IIpobnema OTrpaHUYEHHs JOTOBOPOB 00 OKa3aHUU YCIYyI OT CMEKHBIX
IPaKJIaHCKO-ITPaBOBBIX JOTOBOPOB.

17. 3amura nmpaB notpeduTenel (GUHAHCOBBIX YCIYT.

18. CekyHaapHble MpaBa B HACJICAOBAHUM.

19. Tlpuobpetenne HacnencTsa (mpoOIEMbl PETyINPOBAHUS).

20. OcoOeHHOCTH HacJIeI0BaHUsI KOPIIOPATUBHBIX ITPaB.

21. OcoO0eHHOCTH HACIeqOBAHUS KIUJIBIX TOMEIIEHUN.

22. OcoOGeHHOCTH HaCIeA0BAHUS CTPAXOBBIX BBILIAT.

23. OcoOeHHOCTH HACIENOBaHUS B IPABOOTHOLICHUSX C HHOCTPAHHBIM
DIIEMEHTOM.

24. VIHCTUTYT MCKJIIOYMUTENIbHBIX IPaB Ha pPe3yJbTaThl MHTEIUIEKTYaJbHOU
NESATEIBHOCTH.

25. Pe3ynbTaT MHTEIEKTYaIbHON AEATEIbHOCTH KaK OOBEKT IPa)KIaHCKHUX

IPaBOOTHOIIEHUI: IPOOJIEMBbI PETYIUPOBAHMUS.



26. Ilepenaua npas 1o JIMLIEH3UOHHOMY J0TOBODY.

27. OOBEKTHl aBTOPCKOIO IpaBa: BUJbl U KPUTEPUH OXPaHOCIIOCOOHOCTH.
OOBEKTHI, HE OXpaHsIeMble aBTOPCKUM MTPABOM.

28. Ilondartue u cepa AeMCTBUS CMEKHBIX MPaB, UX OOBEKTHI U CYObEKTHI.

29. llonstue u  OOBEKTH MATEHTHOTO  TMpaBa, YCIOBHS  HX
aTEHTOCIIOCOOHOCTH.

30. IlpaBoBas oxpaHa (pUPMEHHBIX HauMeHOBaHUI. COOTHOLIEHUE MpPaB Ha
¢upMeHHOE HAMMEHOBAHUE C IIPaBaMU Ha KOMMepUeckoe 0003HaUCHHE.

31. MexnyHapoaHble corjamieHus B cdepe IpaBa HMHTEUIEKTYyalbHON
COOCTBEHHOCTH.

32. Ponb akTOB MyOIMYHO-IIPABOBOTO PErYJIMPOBAHUS B BO3HUKHOBEHUH U
Pa3BUTHUHU I'PAXKITAHCKUX IIPABOOTHOLIEHUH.

33. CnocoObl 3am|Thl TPAKIAHCKUX TPaB M OXPaHIEMBIX 3aKOHOM
MHTEPECOB, HAPYIIIEHHE KOTOPHIX 00YCIOBICHO HETPABOMEPHBIM OCYIIECTBICHUEM
(GyHKIMI MyOJIMYHO-IIPABOBOIO PETYJIUPOBAHUS.

34. FOpucaukuroHHbIE (POPMBI 3aLTUTHI TPAXKAAHCKUX MPAB U OXPaHIEMBIX
3aKOHOM MHTEPECOB, HApPyLIAEMbIX B PE3YJIbTATE HEIIPABOMEPHOT'O OCYILIECTBICHHUS
GyHKIMI MyOJIMYHO-IIPABOBOTO PETYIUPOBAHUSI.

35. CraHoBneHMe © pa3BUTUE MHCTUTYTa CyAeOHOrO0 OCIapUBaHUs
HEHOPMATHUBHBIX NPAaBOBBIX AKTOB, HAPYIIAKOIIUX IPaBa U MHTEPECHl IPakJaH U

FOPUANYECKUX JTULL.

IlepeyeHb OCHOBHOM M JONOJHUTEIbHOU JIUTEPATYPbl, HOPMATHUBHBIX
aKTOB, PeCypcoB HH(POPMANMOHHO-TEJICKOMMYHUKAINUOHHOU CeTH
«/HTEpHET», He0OXOAUMBbIX MPH MOATOTOBKE K FOCYIapPCTBEHHOMY
JK3aMEeHY 110 BOIIPOCaM HAa OCHOBE COJIeP:KAHMS
o0menpodeccHoOHANbHBIX M MPO(PEeCCHOHATBHBIX TUCHMILIHH
HaAIPaBJICHUS OATOTOBKHU

OcHoBHas JauTEpaTypa:



1. bnunoB B. M. MeTtoauka npenogaBaHus B BbICHIEH HIKOJIE [ DIEKTPOHHBIN
pecypc] : yue0.- npakT. mocobue: YueOHo-nmpakTHueckoe nocooue / bimuor B.U.,
Bunenko B.I'., CepreeB U.C. - M: UznarensctBo FOpaiit, 2018 - 315¢. — Pexum
noctymna: http://www.biblio-online.ru/book/

2. Hepcecsunn B.C. ®unocodus mpaBa / B.C. Hepcecsnn; PAH, Un-T
rocyzapcrsa u mnpasa ; Akagemud. npaBoBoil YH-T - M.: Hopma, 2014 - 256 c. -
(Kpatkue yueOHbIE KypChl OPUAMYECKUX HAYK. - To ke [DIeKTpOHHBIN pecypc]. -
2018. - Pexxum poctyma: http://znanium.com/catalog.php?bookinfo=911162

3. Iletpos, JI. A. KoukypeHTHOE TIpaBo [DIEKTPOHHBIN pecypc]: yueOHUK U
NpakTUKyM JjIs OakanaBpuata W Maructpatypel / JI. A. Ilerpo, B. @.
[Tononmonymno ; mox o6mr. pen. B. ®. [lomougomyno. — 2-e usn., nepepad. u A0
— M. : UznarensctBo IOpaiit, 2018. — 350 c.- Pexxum goctymna: https://biblio-
online.ru/book/

4. [IpaBoTBOpUECTBO: YueOHOE Mocodue /it OakamaBpraTa U MarucTpaTyphbl
/ ®unynuBepcuteT ; nox pen. A.Il. Ans6osa, C.B. Hukontokuna .— M. : FOpaiir,
2016 .— 254 c. - To xe [DnexrponHbii pecypc|. - 2018. - Pexxum nocryna:
https://biblio-online.ru/book/

5. [IpoGaeMbl HHTErpaui YaCTHOTO U IMMyOJMYHOTO MpaBa: Y yebHoe nmocooue
ns MmaructpoB / B.E. benos [u ap.]; ®unynusepcutet ; nox pen. C.A. MBanoBoi -
M.: FOctumms, 2015, 2017 - 203 c.

6. Coipbix B.M. HcTopus 1 MeTo10J10THsI FOpUANYECKON HAYKH: Y YeOHHUK 110
nporpaMmaM Maructepckoi crymnenu obpazoBanusi / B.M. Ceipsix - M.: Hopwma,
2013 - 464 c.- To xe [DnektpoHHbld pecypc]. - 2018. — Pexxum nocrymna:
http://znanium.com/

JlonoJiHUTEIbHAS JIUTEpaTypa:

7. benoB B. A. HacneactBenHoe mpaBo : yueOHHK sl OakajaBpuara |
MarucTparypsl [ DnekTpoHHbIi pecypc]: / A6pamenkoB M. C., Capaes A. I'. ; OtB.
pen. benos B. A. - M: UznarensctBo FOpaiit, 2018 - 346 — Pexum npocryna:
http://www.biblio-online.ru/book/



8. ManunoBa WN.II. ®unocoduss mpaBa u ropuauyecKas TePMEHEBTHKA
[OnexTponHBIN pecypc]: Monorpadus / U.II. Mamunosa. - M.: Hopma: HUI]
NHOPA-M, 2018. - 176 C. — Pexum JIOCTYIIA:
http://znanium.com/catalog.php?bookinfo=944897

9. Muxankun H.B. ®unocodpus mnpaBa: Y4eOHUK U TPAKTHKYM IS
OakanaBpuata U mMaructparypsl / H.B. Muxankun, A.H. Muxankun; Poccuiickas
akaz. npaBocyausa - M.: FOpaiit, 2016 - 392 c. - To xe [DnexkTpoHHbINA pecypc]. -
2018. - Pexxum moctyma: https://biblio-online.ru/book/

Ilepeyenb pecypcoB HH(POPMANMOHHO-TEICKOMMYHUKANUOHHON CETH
«AHTepHeT:

1. Engunas  mpaBoBas  06aza  DuHAHCOBOTO  yHHBeEpcuTera  //
http://www.fa.ru/univer/Pages/epb.aspx

2. Uadopmammonno-npaBoBoii moptain ["apant // http://www.garant.ru/

3. HNupopMaimoHHO-IPaBOBO noprain Koncynprant+//
http://www.consultant.ru

4. Koncruryuuonnsiit Cyn Poccuiickoit @eneparuu // http://ksrf.ru

5. Bepxosusiit Cya Poccutickoit denepanuu // http://supcourt.ru

6. MunuctepcTBo oOpa3zoBanus u Hayku // http://MurOOpHAYKH.pd/

7. Hayunas snextponHas 6ubnauoreka // http://www.elibrari.ru

8. Poccuiickas rocyaapcrBenHas oudnuoteka // http://www.rsl.ru

9. DnexTpoHHO-0MOIMOTEeYHas cucTeMa Znanium http://www.znanium.com

10. DOnexktponHas Oubmuoreka dunHancoBoro yHuBepcurera (9b)
http://elib.fa.ru/

11. DuexTpoHHO-OHOIHOTeuHas cucTeMa wm3narensctBa  «IOPAMTY

https://www.biblio-online.ru/



1.2. IlepeyeHbr BONPOCOB, BBIHOCHMMBIX HAa TOCYAapPCTBEHHbIH 3K3aMeH.

Bomnpockl Ha ocHOBe co/iepKaHMS JUCIHUIJIMH HANPABJIEHHOCTH MPOTrPaAMMBbI

MATHCTPaTypPhl

D)

2)

3)

4)

S)

6)

IlepeyeHb BONPOCOB HA OCHOBE COEPKAHUS TUCIHIINH
HANMPABJIEHHOCTH MPOrPaMMbl MAarUCTPATYPbI

CoBpeMeHHas THCTUTYLIMOHAJbHAs cpefla Ou3Heca U ee (PUHAHCOBBIE aCTIEKThI
(OCHOBHBIC TEHIEHIIMHM, HANpPAaBICHUS pa3BUTHs, WHPOPMAIMOHHBIE U
(bUHAHCOBBIC TEXHOJIOTHH).

@DUHAHCOBBIE PBIHKUA, WX (YHKIMH U DJIEMEHTbl UHQPACTPYKTYphl, POJib B
HPKOHOMHUKE, TIJI00aJIbHble TEHIECHIUH pa3BUTHS (UHAHCOBOIO  PBIHKA.
OcHOBHBIE HampaBlieHUs pa3BUTHS (UHAHCOBOTO pbIHKA Poccuiickoit
®enepaunu Ha nepuoa 2019-2021 rogos.

NuTeprannonanu3anus Ow3zHeca ®  MEXAYHAPOJHBIH  (PUHAHCOBBIHA
MeHeKMEHT. (CTpaTermyeckue 1Lejd MEXKIyHapOIHBIX KOpIoOpaluil u
CBSI3aHHBIE C HUMHU MOJIeNH (PUHAHCOBOrOo MeHekMeHTa. dDakTopsl pucka u
HEOMNPEJEJICHHOCTH B JACSATENBHOCTA  MEXKAYHApPOJIHOIO  (PMHAHCOBOTO
MEHeKepa.

OcHOBHBIE 1I€JHM, 3aJa4d M HampaBieHus GopMupoBaHus (UHAHCOBOU
MOJIMTUKHU opraHu3anuu. OcoOeHHOCTH PUHAHCOBOM MOJUTUKUA OpraHu3alii B
yCIIOBUSIX ~ HECTAaOMJIBHOM  SKOHOMHYECKOM  cpenbl.  D(HPeKTUBHOCTDH
JOJITOCPOYHOM  (DMHAHCOBOM TIOJIUTUKKM M €€ COOTBETCTBUE KPUTEPHUSIM
YIPABJISIEMOCTH KOPIOPALUU U (PUHAHCOBOW yCTOWYMBOCTH.

Bunel ¢uHaHCOBBIX aKTHBOB C (DUKCHPOBAHHBIM JOXOJOM, WX OCHOBHBIC
XxapakTepucTuku. GakTOphl, BAUSIONIME HA CTOUMOCTh U JJOXOJHOCTh aKTUBOB C
¢ukcupoBaHHBIM J0X00M. OCOOEHHOCTH pa3BUTHS POCCHUMCKOTO pPBHIHKA
aKTUBOB C (PUKCUPOBAHHBIM JIOXO/IOM.

AKIIMM M HMX BHUIbI, MOJEIM OIEHKA CTOMMOCTH W JOXOJHOCTH aKIHUH.
CocTtosinue, mpo0yieMbl U TEHACHLUU Pa3BUTHUS POCCHIMCKOTO pPhIHKA AKIIUM.

Poccuiickue SMUTEHTHI HA MCKAYHAPOAHOM PBIHKE ACIIO3UTAPHBIX PACIIMCOK.



7) Bunel n oOuias XapakTepUCTUKa IPOU3BOJHBIX HHCTPYMEHTOB. TuIbI U
(yH1aMEHTaJIbHbIE CBOWCTBA OMNIIMOHOB, (PaKTOPBI, ONPEIEISIFOIINE CTOUMOCTh
OMIMOHOB. Bubl, OCHOBHBIE XapaKTEPUCTUKHU, METOABI OLIEHKH (PhIOYEPCHBIX
KOHTPaKTOB. DOpBap/IHble KOHTPAKTHI U CBOIIBI.

8) Ilonsrtue, 3tansl GpopmMupoBaHUs UHBECTULHOHHOTO TopTdens. [ToprdenpHbie
CTpaTeruy, NPHUMEHSEMbIE INPU HHBECTHUPOBAHHH B (DUHAHCOBBIE AKTHUBBHI.
OrneHka pucKa 1 10X0HOCTH nopTdens, 3pdekT nuBepcuduKamm.

9) Knaccudukanus noprdeneit pruHaHCOBBIX aKTUBOB. ONTUMAaNbHBIA MOPTQEb:
TEOPETUUECKHE U IPUKIAIHbIe acnekTbl. [Ipobnembl mpruMeHeHus Mojenen
OLICHKM (JMHAHCOBBIX aKTUBOB U yIIpaBiieHus noprgenem B PO.

10) Ucrounuku puHaHCHpPOBAHUS NEATENBHOCTH Opranu3auuu. [Ipenmymiectsa
Y HEJJOCTATKH PA3JINYHBIX BUJIOB (PMHAHCHPOBAHUS AESITEIbHOCTH OPraHU3aluN
B COBpEMEHHBIX ycioBusax. LluppoBble HHCTPYMEHTHI (DHHAHCUPOBAHUS
OusHeca.

11) TlonsTHe cTpyKTypbl KanuTana. B3anMocBsi3b OM3HEC-pHUCKa OpraHU3aluH,
3aTpar Mo MPUBJICYCHUIO KalUTajla U CTOMMOCTU OusHeca. [IpuMenenue teopuit
yIpaBJIEHUS CTPYKTYpPOW KaluTajla B MPAKTUKE POCCUHCKUX U MHOCTPAHHBIX
KOMIIaHUH.

12) IlpuHuMnObBl yOpaBi€HUS CTOMMOCTBIO KamuTana. Mojaenu OLeHKU
COOCTBEHHBIX MCTOYHHKOB (PMHAHCHPOBAHMSI: OLEHKU KallUTaJbHBIX aKTHBOB
(CAPM), mporHo3upyemoro pocrta nuBuaeHnoB (I'opmona), mpubObum Ha
aKuuoo, ImpemMuu 3a puck. OIlleHKa 3aeMHBIX MHCTOYHUKOB KamuTala
OpraHu3aLuy.

13) Kputepun BbIOOpa ONTUMAIBLHOM U IEJIEBOM CTPYKTYphl KamuTaia.
Kommepueckuii puck, (pUHAHCOBBIM pPUCK M BBIOOP CTPYKTYpbl KaluTana
opranu3zanuu. PakTopkl, BIUSIONUE HA BEHIOOP UCTOYHUKOB (DMHAHCUPOBAHUS
U OMPE/ICIICHUN ONITUMAJILHON CTPYKTYphI KanmuTasa.

14) Llenn, npuHUMIBI, OCHOBHBIE MOAXOAbl K YIPABIECHUIO (PUHAHCOBBIMU
puckamu. [lonutuka u mpouecc ympaBieHusi puckamu. JuBepcudukanus u

XCIKUPOBAHUEC KaK MCTOAbI YIIPABJICHHA pPUCKaMU. HpI/IMCHCHI/IC COBPEMCHHBIX



(UHAHCOBBIX M MH(OPMALMOHHBIX TEXHOJIOTMH B MPOLECCE YIPABICHUS
(PMHAHCOBBIMU PUCKAMHU.

15) ®oHnoBbIE HMHAEKCHl KaK HWHJHUKATOPbl COCTOSIHUSI 3IKOHOMUKH., Bubl
OMpKEBBIX U MPUHLUIBI TIOCTPOEHUSI MHJEKCOB. XapaKTepUCTUKA OMPIKEBBIX
WUHJEKCOB B POD.

16) CymHOCTh W XapaKTEpUCTHKA COBPEMEHHBIX JMBHJICHIHBIX TEOPHH.
OCHOBHBIE BUBI JUBHJICHIHBIX IOJIUTHK, UX MPEUMYILIECTBA U HEIOCTAaTKH,
(akTOpbl, OKA3bIBAIOLIUE BIUSAHNE HA (DOPMHUPOBAHUE JTUBUACHIHOM MOJIUTUKH.
Oco0eHHOCTH IUBUICHTHON OJUTUKN POCCUICKUX OpraHu3alui.

17) IlonsitMe «acuMMeTpuM HUHPOPMALUW» U €€ BIUSHUE HA MPUHITHE
yHpaBleHYeCKUX pemeHuil. OTHOIIEHUSI «IIPUHIUNAI-aTeHT» B (PUHAHCOBOM
MEHEKMEHTE. ATrEHTCKME KOH(UIMKTBI ¥ (PUHAHCOBBIE AaCHEKTHl MX
IPEOIOJICHHUS.

18) IlonsiTMe M KOHLEMIUS yCTOMYMBOIO pOCTa B OHM3HECE, METOMABI OLICHKH
TEMIIOB POCTa KOMIIAaHMM. MoOJENUpoBaHUE BIUSHUAA TEMIIOB pPOCTa HA
KIIIOYEBBIE TIOKa3aTeld d3()PPEKTUBHOCTH NEATEIBHOCTH KOMIIAHUM U €€
CTOUMOCTb. OCOOEHHOCTH POCTa/pa3BUTHUSL POCCUICKUX KOMITaHUH.

19) PeanbHble ONIMOHBI KaK HWHCTPYMEHT CTPATErMYECKOTO (HPHHAHCOBOTO
ynpapieHusi. Mojienn OLeHKH CTOMMOCTH OMIIMOHOB (OMHOMUasbHas1, bidka-
[oyn3a, meron Monte-Kapio), ux aganraius K OLEHKE ONLIHOHOB B PEaJIbHOM
ousnece. [IpuMmeHeHHE OMIMOHHBIX MOJENEH B ONPEACICHUU CTOMMOCTHU
KOMITaHHH.

20) KoHuenuuum IEHHOCTHO-OPUEHTUPOBAHHOIO (CTOMMOCTHOIO) IOAXO0JAa K
ynpasnenuto 6uznecom (VBM, EBM). YBennyenne cTouMoCTH KOMIAHUH KaK
CTpaTeruyueckas Lelb W KPUTEPUH OLEHKH CTPAaTEerMuecKux (PUHAHCOBBIX
pemienuii. [Tokazarenu crouMocTH (LIEHHOCTH) OM3HEcCa, TPUHIIMITBI U3MEPEHUS,
MCITOJIb30BAHUE B aHAJIN3€ PE3YJITATOB JIEATEIbHOCTH Kopriopauuu. KiroueBbie
(akTOpBbI B LIETIOUKE CO3/IaHUSI CTOUMOCTH KOMITAHUU.

21) Drtanbl pa3pabOTKM M peanu3alyy TOJUTUKH YINPABICHHUS JICHEKHBIMU

CpCaACTBaMMU. HaHpaBHCHI/IH M MCTOJbl OINTUMHU3AIWH [OCHCKHBIX CpPCACTB



npeanpusaTus. 3apyOeXHbI U POCCUICKUN PBIHKM YCIYr MO YIPaBJICHUIO
JIEHE)KHBIMU CPEACTBAMM KOPIOpaLHil.

22) KonuentyanpHble MOAXOABI K (POpMHUPOBAHUIO S(D(PEKTUBHOU MOIUTUKH
yhnpaBiieHUs OO0OpOTHbIM KamuTanoM. Conep)kaHue Hpouedayp B CHCTEME
yHOpaBieHUs: OO0OpPOTHBIM KanuTasoMm. OLleHKa BIUSHUS YIPaBICHYECKUX
pelieHuit Ha 0OOPOTHBIM KamuTal.

23) Mecro U poib (UHAHCOBBIX IPOTHO30B B CTPATErMUECKOM YIPAaBICHUU
pa3Butus OusHeca. [IpUHIUIIBI U ATambl MOCTPOEHUST (PUHAHCOBBIX MPOTHO30B.
XapakTepucTuka IOKa3aTeledl JAESITeNbHOCTH KOMIIAHWH, SIBJISIOLIUXCSA
00BEKTOM IPOTHO3UPOBAHUS.

24) TIlporHo3ubie (PMHAHCOBBIC OTYETHI, METOJBI U MOJAEIN MX (HOPMHUPOBAHHS.
WHpopMalmOHHbIE PBIHKM M HMHCTUTYTBl, HUX pOJIb B IIOBBILIEHUU
JIOCTOBEPHOCTH (DMHAHCOBBIX MPOTHO30B pa3BUTHs Ou3Heca. HarmonanbHbie U
rinobanpHple  0a3bl  JIaHHBIX  (PUHAHCOBO-3KOHOMHYECKONW  HMH(OpMAaIu
(CITAPK, PBK, Ruslana, Compustat, IMF, World Bank wu gp.),
UHTETPUPOBAHHBIE cpeAbl MpHUHATHS (GuHAHCOBBIX pemeHuit (Bloomberg,
Reuters, Dow Jones Telerate, 9DPUP u ap.).

25) DneMeHTHl (PMHAHCOBOTO MOJAXO0Ja K YIPABJICHUIO CTOUMOCTBIO KOMIIAHHH:
IUIAHUPOBAHUE PBIHOYHOM CTOMMOCTH KOMIIAHHWH, CHCTeMa (PHUHAHCOBBIX
NOKa3aTesled OLIEHKU JEATEIbHOCTH Ha OCHOBE MHBECTULIMOHHONW CTOMMOCTH
Ou3Heca, ONEPAaTUBHBII MOHHMTOPHUHI KIIOYEBBIX (DAKTOPOB  CO3/1aHUs
CTOUMOCTM M  3KOHOMHMYECKOW HNpHObUIM, CHUCTEMBl MOTHBALMM U
BO3HArpaX</JIeHUs MEpPCOHAJA, HAIPABJICHHBIE HA POCT PBIHOYHON CTOMMOCTH
aKIMOHEPHOTO KanuTaja: MPAaKTHUKa BHEAPEHUS B POCCUHCKUX M 3apyOeKHBIX

KOMIIaHHIX.



IlepeyeHb OCHOBHOM M J1ONOJHUTEIbHOM JUTEPATYPbl, HOPMATHBHBIX
aKTOB, PeCypcoB HH(POPMANMOHHO-TEJICKOMMYHUKAIUOHHOU CeTH
«/HTEpHEeT», HE0OXOAUMBbIX MPH MOATOTOBKE K FOCYIapPCTBEHHOMY
IK3aMeHY 10 BOMPOCAM HA OCHOBE COJICPKAHUS AMCUHUILIMH
HANPABJIEHHOCTH MPOTrPaAaMMbI MATHUCTPATYPHI

OcHosnas numepamypa:

1) ®uHaHCOBBI MEHEKMEHT: YUYeOHUK ISl CTYJ. BY30B Mo crell."duHaHCh U
kpeaut","byxranrepckuii yuyer, aHanu3 u ayaut"' / ABT. koin.. E.M.Iloxun,
E.B.Ceperun, M.H.I'epmorentoBa u np.; [Tox pen. E.M.Iloxuna - M.: KnoPyc,
2021. -475¢./2021 (B3BC BOOK.RU)

2) Xamn J.K. Onuuonsl, ¢proyepchl U Ipyrue MPOU3BOJHBIE MHCTPYMEHTHI =
Options, futures and other derivatives: nep. ¢ anrn. / I.K. Xamn. — 8-e uza. —
Mocksa : Bunbsmc, 2014.

3) llapn Y.®. WuBectunmm: yueOHUWK: mep. ¢ anra / Y.O. Illapm, T'.JI.
Aunexcanpep, J.B. baiinu. — Mocksa : UTHOPA-M, 2016. - 1040c.

Llononnumenvras tumepamypa:

4) HNanamesa O.FO. MuBectuimonHas aestenbHOCTh 0aHkoB: YueOnuk / O.1O.
HNanamesa; @unynusepcuter, Kad. bankoB u 6aHKOBCKOr0 MEHEIXMEHTa.—
M.: ®unynusepcurer, 2013.- 128¢.-<Ob ®uHyHHBEpPCUTET>

5) Eropoa H.E. IlporHosupoBanue (HOHAOBBIX PHIHKOB C HCIIOJIb30BaHUEM
sKoOHOMHUKO-MaTemaTudeckux mozenenr /H.E. EropoBa, A.P. baxtusun, K.A.
Topxesckuii.- M.: Kpacanna, 2013 .— 216 c.

6) JlykaceBuu U.51. ®uHaHCOBBIN MeHEHKMEHT : yueOnuk/ 1.5, JlykaceBud: M-Bo
o6pas3. u Hayku PO - 3-e uzn. ucnp. — M. : Hanimonansnoe obpazoBanue, 2013 .-
768c.

7) Cuctembl ynpaBienus 3QQPEKTUBHOCTRIO Om3Heca: Yueb. mocobue / H.M.
AOGmukees; [lox Hayd. pen. H.M. A6aukeeBa, O.B. Kutosoii. - M.: UHOPA-M,
2014. - 282 c.

8) daboumm . PeiHOK oOnmranuii. AHaIU3 U CTPATEruy : Tep. ¢ aHTJL.— 2¢ U3.,

ucnp. u nom. — Mocksa : AnenuHa busnec bykc, 2007.



Hopmamuenvle akmui:

9) I'paxnanckuii kogekc Poccutickoit deneparnum.

10) Hanorossiii koaekc Poccuiickoii denepanuu.

11) ®denepanbubiii 3akoH 0T 06.12.2011 1. Ne 402-D3 «O OyXTaJITEpCKOM YUETE.

12) ®enepanpHbiii 3ak0H OT 26.12.19951. No 208-03 «O06 aKIMOHEPHBIX
oOmecTBaxy.

13) ®enepanbubiii 3akoH oT 08.02.1998 r. Ne 14-®3 «OO6 oOmecTBax ¢
OTPaHUYEHHOU OTBETCTBEHHOCTBIOM.

14) ®denepanbubiii 3akoH OT 02.12.1990 1. No 395-1 «O Gankax U GaHKOBCKOMU
NEeATETLHOCTI.

15) IIpuka3 MunuctepctBa ¢punancoB Poccuiickoit denepaunu ot 06.05.1999 r.
No 320 «Ilonoxxkenne mo OyXraiaTepckoMy ydyery ,,JI0Xonapl opraHu3aiuu‘y
(ITBY 9/99).

16) Ilpuka3 MunuctepctBa ¢punancoB Poccuiickoit denepaunu ot 06.05.1999 r.
No 33 «llonoxxenue 1o OyxrajrepckomMy ydeTy ,,Pacxojibl opraHuzaiuuy
(ITIBY 10/99).

17) Ilpukaz Munduna Poccuu ot 15.11.2019 N 180 "OO yTBepxiaeHUU
denepanpHOTO cTanmapra oyxranrepckoro yaera ®ChY 5/2019 "3amacer"

18) Ilpukaz Munduna Poccun ot 17.09.2020 N 204u "OO6 yTBepKIACHUH
denepanbHBIX cTaHAapTOB OyxranTepckoro yuera ®CBY 6/2020 "OcHoBHBIC
cpenctBa" u ®CBY 26/2020 "Kanuransubie BinoxeHus" (3aperucTpupoBaHo B
Muntocte Poccun 15.10.2020 N 60399).

19) Ilpukaz MunucrepctBa punancos Poccutickoit denepanuu ot 19.11.2002 1.
Ne 1141 «ITonoxenue mo OyxraaTepckoMy y4eTy ,, Y UeT pacueToB 10 HAJIOTy Ha
npuosuIb » (IIBY 18/02).

Pecypcvl ungpopmayuonno-menekommynuxkayuonnou cemu « umepnemy»:

20) Caiir «CBONDS: wundopmammonHas cpema misg  npodeCcCHOHAIOB
(UHAHCOBOTO PHIHKA U UHBECTOPOB». — https:// www.cbonds.ru/

21) Caiitr «GAAP.RU: Teopust u npaktuka (GUHAHCOBOTO U YIPABIEHYECKOTO

ydeTay. — https:// www.gaap.ru/



22) Cait «KopnopatuBHbIii MeHEeKMEHT». — http://www.cfin.ru/

23) Caiit «OUHAM». — https://www.finam.ru/

2. IlpyMepbI NPAKTUKO-OPUEHTUPOBAHHBIX 3aIaHU I
3aoanue Ne 1.
Ha ocHoBe mnokaszartenel, NpPEACTaBICHHbIX B TaOiule, HalTe OLEHKY

nuHamuke d¢dextuBHocTH AesaTeabHOCTH [TAO «XXX» u  ¢dakTopoB uX

OTIPEICTIS IO X.
ToKasaTen B m3m, 3HaueHNE TOKa3aTeIs
2019 . 2018 T.
Bripyuka ot nmpogax MJIIpJI. PYO. 2 489 1 935
OmneparonHasi npuObLIH MIIpJI. PyO. 457 303
EBITDA, ckopp. MJIpJ. PYyO. 800 551
Uucras npuObLIb MJIpJ. PYyO. 401 270
Kanuranuzanus TPJH. pyo. 1,64 1,16
PenTabenbHOCTD YMCTOM MPHUOBLIN % 16,11 13,94
PenTabenbHOCTh aKIIMOHEPHOT'O KaluTana % 21,97 17,38
PenTaOenbHOCTL aKTUBOB % 12,43 9,84
ROACE % 14,77 13,9
KoaddunmeHT Tekyuien JUKBUIHOCTH 1,37 0,9
JleBepumx % 30,8 25,97
O6mas cymma nonara kK EBITDA 1,07 1,39
J1oJ11 KpaTKOCPOYHBIX KPEAUTOB U 3aiIMOB % 11,7 19.4
B 00111€H cCyMMe JoJira
UucThlid JOJIT K ppIHOYHOW KallUTAIN3AIUU 0,32 0,51
3aoanue No 2.

Kpynnass kommanusi ChlpbeBOro cekropa, Oosiee 50% akuuii KOTOpOii
HaxXOJUTCS y TOCYyAapCTBa, SIBJIAETCS MOHONOJMCTOM HAa BHYTPEHHEM DBIHKE U
MMEET KOHKYPEHTOB TOJIBKO Ha MEKIYHAPOJIHOM PHIHKE. AKTHBBI KOMIIAHUHU Ha /3
COCTOAT M3 OCHOBHBIX CPEJACTB, U B CUJYy CHEIU(PUKN NMPOU3BOJACTBA KOMIAHUSA
WHBECTUPYET 3HAYUTEIBHBIE CYMMbI B pPa3BUTHE HOBBIX MOIIHOCTEH U HX

COBCPUHICHCTBOBAHHC. OcoOEHHOCTEIO q)HHaHCI/IpOBaHI/IH KOMIIaHUHM SABJIACTCA



Oobllas J0Js AOJTOBBIX 0043aTENbCTB, KOTOPBIE IIPEACTABIEHbI OOIUTalUsIMU C
Pa3IMYHBIMU [IEPUOJAMU [TOTAILIEHUS U KpeAUTaMH 0aHKoB. [Ipyu 3TOM BBIIUIATHI 110
KpeAuTaM M TEpUOAbl MOTAllleHUs OOJUraluii pacrpeneieHbl BO BPEMEHH.
KoMrmianust nMeer craryc HaJle’)KHOTO 3a€MILMKA, OJTHO U3 aBTOPUTETHBIX ar€HTCTB
HEJaBHO NpHUCBOWIIO KomnaHuu pedtuHr BBB, npyroe — A3. Bmecte ¢ tem y
KOMIIAHUH COXPAHSIOTCS PUCKH, CBS3aHHBIE C BOBMOXKHBIM KOJIEOAaHHEM PHIHOYHBIX
1IeH Ha cbIpbe. KoMImaHus He MMeeT HaJIOroBBIX JIIOT. Y KOMIIAHWH HAKOIMJIACH
3HaYUTeNIbHAs 10JIS HEpaclpeaeIeHHON MPUOBLIN U pe3epBOB, KOTOPAask MPEBHIIIACT
BEJIMUYMHY YUCTOM MPUOBUIA 3a MOCICAHUN OTUETHBIA MEpHoa MOYTH B 4,5 pasa.
Poct kypca akuuii 3a mociaeaHuil roa coctaBuia okojio 50%, HO mpu 3TOM
OTMEUAINCh CYUIECTBEHHbIE KOJeOaHUs KypCOBOW CTOMMOCTH akmuil. B
COOTBETCTBHUHU C IPUBEICHHBIMU JaHHBIMU JTaliT€ OTBET Ha CJIELYIOLIUE BOIIPOCHI.

1. HazoBuTe mnpeumyliecTBa M HEJOCTATKU CJIOKUBIIEKHCA MOJUTUKH
¢uHaHCHpOBaHUS (BBIMYCK OOJBIIOTO KOJMYECTBA 3aliMOB U TPUBJICUYCHUE
kpeautoB). CrnocoOCTByeT JM 3Ta IOJUTUKA CHIDKEHHIO 3aTpaT Ha
¢unancupoBanue? EcTh nu apyras BO3MOXKHOCTh CHU3UTH 3aTpaThl Ha KamuTall
naHHoM kommaHuu? [IpuBenure apryMeHTsl B IOJb3Yy HHOIO BapHaHTa
(buHaHCHpPOBAHUSI.

2. Kak cimoXuBIIasICsl CUTyalusi MOKET MOBJIMATh HA CTOUMOCTH KOMITAHUH.
KakoBbl BalmM peKOMEHJalMM B OTHOIIEHUM (HOPMUPOBAHMS M Ppa3padbOTKU
KITIOYEBBIX (DMHAHCOBBIX MTOKa3aTelel (MHAHCOBOM CTpaTeruu PUPMBbI, yIIpaBJICHUs
¢ PeKTUBHOCTHIO OM3HECA.

3aoanue Ne 3.

«MHoOTHE KOMIAHUM HE IUIATAT AUBUACHIBI [0 CBOUM OOBIKHOBEHHBIM
aKLHSM, IO3TOMY ISl OLIEHKU UX CTOMMOCTH HEKOPPEKTHO HCIIOJIB30BaTh MOJEIb
JVCKOHTUPOBAHHBIX IMBUICHIOB». [IpOKOMMEHTHUPYWTE NAHHOE YTBEPKICHHE.
Cornacusl 1 Bel ¢ HuM? O60CHYi#TE CBOI OTBET.

[IpeanonoxuM, MHBECTOP pELIMI IPOJATh IPUHANICKALIUME €My aKIHUU
3aKpBITON aKIMOHEpHON KommnaHuM. [IOCKONbKY yKa3aHHBIE LIEHHbIE Oymaru He

oOpamtatorcs Ha (OHAOBOW OMpIKe, 3aTPYITHUTEIBLHO Y3HATh PHIHOYHYIO CTOMMOCTD



IHakeTa aKHHﬁ. HpCI[J'IO}KI/ITC BO3MOJKHBIC IMOAXOAbI AJIA OIPCACICHUA CTOUMMOCTHU

aKIUH.

3aoanue Ne 4.

[Ipenmnonoxum, Bac MOMPOCUIIN JaTh COBET MO (POPMUPOBAHUIO CTPYKTYPHI
KanuTajla KOMIIAHUM, 3aHSITOW B AJIEKTPOHHOM Ou3Hece. 3Has, 4TO yKa3aHHas
OTpacib XapaKTEpU3yeTCs BBICOKMMH TEMIIAMU pPOCTA, BBICOKUMH PHCKaMU U
BBICOKO HEONPENIEICHHOCThIO B MPOTHO3aX, KaKME PEKOMEHJAlMU Bbl Aaaute?
[IpokommeHTUpYHTE OTBET. Cuuraercs, 4TO MOCKOJIbKY AKTHUBBI
BBICOKOTEXHOJIOTUYHBIX ~KOMIIAHUM TMPEJCTABICHbl HOBBIMU TEXHOJIOTUSIMH,
YeJIOBEUECKUM KalKUTAJIOM, TaTEeHTaMHU, penyTalleil 1 OTHOCSTCS K HEOCS3aeMbIM,
B ciiydae 0aHKpPOTCTBA KpeauTopaM OyJeT CI0XKHO MPOAaTh YKa3aHHbIE aKTHUBBI, U
OHM HE MOTYT CIIy>)KUTb oOecrieueHueM 1o 3aiMaM. [loaToMy Takum KOMITaHUSM
NPUXOAUTCS ONUpPaThCcsi HAa COOCTBEHHbIE cpeacTtBa. COryiacHbl JU BBl C 3TUM
yTBEpKIeHHEeM? B Kakux eme oTpacisx BO3MOKHA Takasi CUTYyaLHs?

3aoanue Ne 5.

Mogenb oueHkd JoJrocpouHbix akTUBOB (CAPM) BbI3bIBa€T MHOMXKECTBO
KPUTHYECKUX 3aMEYaHUN KaK B OTHOILICHUH MPEANOCHUIOK U IMOJIOKEHUI TEOpUH,
TaK U B OTHOUIEHUU HECOOTBETCTBHUSA PACUETOB, MPOBEACHHBIX ¢ nmoMoIisio CAPM
0 peasbHBIM MoKa3aressiM. [Ipeanonoxum, 4To HHBECTOPY TOYHO U3BECTEH HAOOp
(bakTopoB, OINpeAeNAININX 3HaueHHEe TpeOyemMonl ITOXOAHOCTH, U OH MOXKET
ONPENIEIUTh YYBCTBUTEIBHOCTh aKIMK K 3TUM (akTopaMm. SIBisieTcss Ju B 3TOM
ciyuae monenb APT 6Gonee sddextuBnoit, uem momens CAPM? Kakue ueptsl
MHOTO(AKTOPHBIX MOJENEH JeNaloT MX MNPUBJICKATEIbHBIMU JJIA TPUKIAJTHOTO
ucnoip3oBanusn? O0bAcHUTE, TOYeMy O0Jiee COBEpILEHHAs MOJIEIb UCIIONIb3YETCs
ropasJio pexe.

«Tpebyemasi TOXOAHOCTb, pacCUMTaHHAsA HAa OCHOBE apOUTPAKHON MOJEIH
[IEHOOOpa30BaHus, OOBIYHO BBIIIE, YE€M IOCPEACTBOM HCIOJIb30BAHUS MOJENIN

OLOCHKH AOJI'OCPOYHBIX aKTHUBOB, IIOCKOJIBKY YUYMTLIBACT OOJIBIIIE YHCIIO q)aKTOPOB



pucka». CoriacHsl U Bbl ¢ TakuM yTBepxkiaeHueM? [lpenctaBbTe pa3BepHYTHIM

OTBCT.

3. PexoMennanum oOy4ammuMmcsi MO MOATOTOBKE K TOCYIapCTBEHHOMY
IK3aMeHy

[ToaroToBKy K clade rocyJapCTBEHHOTO 3K3aMEHa HEOOXOIMMO HaudaTh C
O3HAKOMJICHHSI C TIEPEYHEM TEOPETHUYECKUX BOIPOCOB, BBIHOCHMBIX Ha
rOCy/IapCTBEHHBIN JK3aMEH, a TAKXKE C IMPUMEpPaMH IPAKTUKO-OPUEHTUPOBAHHBIX
3a1aHUMN.

TeopeTnueckrue BOIPOCHI, BBIHOCUMBIE Ha TOCYJApCTBEHHBIM 3K3aMEH, a
TaK)Ke MPAKTUKO-OPUEHTUPOBAHHbBIE 3a7aHMs 0a3UpyIOTCs, B MEPBYIO OUYEPEb, HA
3HAHUAX U YMEHHSX, MOJYyYEHHBIX OOYYalOUIMMHCS MPU OCBOCHUH UCHUIUINH
monynei b.1.1.2 «Monyinp obmenpodeccnoHanbHbIX JUCHMILIMH HAPaBIECHUS» U
b.1.2.2 «Moaynb IUCUHUIUIMH O BBIOOPY, YIIIyOJSIOIUX OCBOEHUE MAaruCTEPCKOM
IpOrpaMMbD», OJIHAKO, JJisi TOJHOTO PAaCKpPBITUS BOIMPOCAa WM BBITOJIHEHUS
IPAKTUKO-OPUEHTUPOBAHHOTO 33JaHMsl 00ydYarolMiics JOJDKEH HCIIOJIb30BaTh
3HAHUS U YMEHHS, MOJYyUYEHHBIC MTPU OCBOEHUM BCEX NMCUUIUIMH, BKIIOUEHHBIX B
yueOHbIli Tu1aH. Bompockl un 3aganust chopMyIMpoBaHbl TaKUM 00pa3oM, 4TO
MO3BOJIAIOT TPOBEPUTH BBITYCKHUKA MAarucTpaTypbl Ha COOTBETCTBHE BCEM
TpeOOBaHUSIM 00PA30BATEIHLHOTO CTaHAAPTA.

IIpy DOArOoTOBKE MATEpUAIOB [UIsI OTBETOB OOYyYarOLIMICS JOJDKEH
MOJIb30BAaThCA ~ PEKOMEHJOBAaHHBIMH  O0s3aTENbHOM W JOMOJIHUTEIHHOU
JUTEPaTYypo, HOPMATUBHBIM  aKTaMM, HHTEPHET-PECYpCaMM, a  TaKXKe
JEKIMOHHBIMU KOHCIIEKTaMHU M HWHBIMM MaTepualaMH, KOTOPbIE OCTaBaIMCh Y
00y4aroIerocs Mmocjie OCBOCHUs BCEX AMCLUMILIMH y4eOHOro IuiaHa (3ajaHus s
UHIAMBUIYAIbHOM M CaMOCTOSITENIbHOM paboThl, 3adaud, KeEiCchl, pacyeTHo-
AHATMTHYECKHE W KypCOBbIE pabOTHI U T. 11.). OOyuaromuiics He JOJDKEH 3a0bIBaTh,
YTO BOMPOCHI, BBIHECEHHBIE HA TOCYJAapCTBEHHBI OK3aMEH, U MPAKTHKO-
OpUEHTUPOBAHHBIE 3a/JaHUS SIBISIFOTCS KOMIUIEKCHBIMU, T. €. JUISI HOJATOTOBKU

OTBCTAa HAa OJHWH BOIIPOC WJIM BBIITOJIHCHHA IPAKTUKO-OPUCHTUPOBAHHOI'O 3adaHUsA



HEO0OXOMMO KCIIOIB30BaATh JUTEPATYPY U UHBIE MAaTEPHAIIbI, KOTOpPbIE paHee ObLIN
UCIIOJIb30BAaHbl TPU OCBOEHUU pa3HbIX JAUCHMIUIMH. [logbop KOHKpETHBIX
JUTEPATYPHBIX HMCTOYHUKOB M HWHBIX MaTEpUAJIOB JUIsl OTBETA HAa KOHKPETHBINA
BOIIPOC BO3JIAraeTcsi Ha 00y4arollerocs, 4to, B CBOI0 0YEPe/ib, MO3BOJIIET OLEHUTD
CTENEHb TOTOBHOCTH OOYYAIOMIErocs] K MPUMEHEHHIO TMOJYyYECHHBIX UM 3HAHWHA U
YMEHHU Ha IPAKTHKE.

[Ipu moAroToBKE K rocyJapCTBEHHOMY 3K3aMEHY OOyuarommecs: 0Os3aHbI
WCITOJIb30BaTh HOPMATHUBHBIC aKThl B PEMAKIINHU, JCUCTBYIOIICH Ha JaTy Caadu
roCcyJapCTBEHHOTO0 5k3aMeHa. Ecinu Ha JeHb NpOBENEHUsS TOCYJIapCTBEHHOTO
HK3aMEHa HOPMATHBHBIM aKT W3 MPEIJIOKEHHBIX MepeyHed OyleT OTMEHEH, AJiA
MOATOTOBKY HEOOXOIMMO UCITOJIH30BATh HOPMATUBHBIN aKT, BBEJCHHBIN B ICHCTBHE
B3aMEH OTMEHEHHOTO.

OtBer oOyuwaromerocsi Ha TEOPETUYECKHUE BOMPOCHI  HEOOXOIUMO
WUTIOCTPUPOBATh TPUMEPAMU U3 TPAKTUKH POCCHICKOTO WM WHOCTPAHHOTO
OusHeca. BbIOOp KOHKPETHBIX KOMIAHUM (OTpacieid, perdoHOB, COOBITHUM) s
WLTIOCTPAIIMK OCTAETCA 32 00YYArOIIUMCH.

OO0s3aTeNbHBIM SBISIETCSl TIOCEIIEHUE KOHCYIbTAIlM U 0030pHBIX JICKIIHA,

KOTOPBIC ITPOBOAATCA MEPCA TOCYAAPCTBCHHBIM 9K3aMCHOM.

4. Kputepun oueHKHN pe3y/JabTATOB CAa4M FOCYy1apPCTBEHHBIX IK3aMEHOB

Kaxnplii wieH rocyAapCTBEHHOM 5SK3aMEHAIIMOHHOW KOMHUCCUHU IIOCHe
3aciylmrBaHus (IPOUYTEHUS) OTBETOB HAa TEOPETUUYECKUE BOMPOCHI U MPE3EHTALUN
BBINIOJIHEHUSI TPAKTUKO-OPUEHTHUPOBAHHOTO 3aJaHusi 00s3aH OLEHUTh OTBET
00yyJarouerocs, pyKoBOJICTBYSICh HUKEITPUBEIECHHBIMU KPUTEPUIMH.

Kputepun orieHku 3HaHUN BBIITYCKHUKOB B X0JI€ OTBETOB Ha TEOPETHUECKHUE
BOIIPOCHI:

«Otmmuno» (5 OaimoB) 3a  OTBET HAa  TEOPETHYECKUH  BOIPOC
HK3aMEHAITMOHHOTO OWJIeTa CTABUTCS, €CIM CTYJEHT TJIyOOKO U TOJHO PacCKPBLI

TCOPECTUUCCKUC U ITPAKTHUIYCCKHEC ACIICKThI BOIIPOCA, IIPOABUII TBOp‘{CCKI/Iﬁ IIoaAxXo1 K



€ro U3JI0KEHUIO0, ¥ TPOJIEMOHCTPUPOBAJ JUCKYCCUOHHOCTh JAaHHOU MPOOJIEMATHKH,
a TaKXke TIyO0KO U MOJIHO PAaCKPbLUT IOMOJHUTEIbHBIE BOTIPOCHI.

«Xopomio» (4 0amra) CTaBUTBCS 3a OTBET HA TEOPETHUECKH BOIPOC C
HEJI0OCTATOYHO MOJHBIM OCBELIEHUEM KIIFOUEBBIX MOMEHTOB BOINPOCA, a TAKKE €CIIU
CTYJIEHT MPOJEMOHCTPUPOBAJI HE3HAUMUTEIbHBIE 3aTPyJHEHHA B OTBETaX Ha
JIOTIOJIHUTEIbHBIE BOMPOCHI IO JAHHOW MPOOIeMaTHKE.

«Y noBnetBoputesnbHO» (3 Oama) 3a OTBET HA TEOPETHUYECKUM BOIPOC
HK3aMEHALIMOHHOIO OWJIeTa CTAaBUTCS, €CIU CTYACHT HE PACKPBhIBAET OCHOBHBIX
MOMEHTOB BOMPOCA, JIOTHKA U3JI0KEHHS HapyIlIeHa, OTBEThI HE BCEI/1a KOHKPETHBI.

OueHka «HEYJIOBJIETBOPUTENHbHO» (2 Oaijla) BBICTABISIETCA B Cllydae, €Ciu
MaTepuaj M3JaraeTcsi HEMmoCIeI0BaTeIbHO, HE apryMEHTHPOBAHO, OECCUCTEMHO,
OTBEThl HAa BOIPOCHl BBISIBUIM HECOOTBETCTBHUE YPOBHS 3HAHUW BBIMYCKHUKA
TpeboBanusM ctannapra BO @Y B yactu GpopmupyemMbIXx KOMIIETEHLUH, a TaKXKe
JIOTIOJIHUTEIbHBIM KOMITIETEHIIUSAM, YCTAHOBJICHHBIM BY30M.

Kpurepuu ouieHKM yMEHUH BBIITYCKHUKOB B XOJ€ PELICHUS KOMIUIEKCHBIX
npoheccuoHaNTbHO-OPUEHTUPOBAHHBIX 33JaHUI:

«O1iruHO» (5 OANIIOB) CTABUTCS, €CJIM BBITYCKHUK MOJHOCTHIO CIIPABUIICS C
BBIMIOJTHEHHEM KOMIUIEKCHOTO MPO(hecCHOHAIbHO-OPUEHTUPOBAHHOTO 33aHMUS,
000CHOBAJI MOJYYEHHBIE PE3YIIbTATHI;

«Xopomio» (4 0amna) CTaBUTHCH, €CIM KOMIUIEKCHOE MpOodhecCHOHAIBHO-
OPUEHTHPOBAHHOE 3aJaHUE BBIIIOJIHEHO, HO JIONYCKAIOTCSI HETOYHOCTH B
000CHOBaHUU PE3YIbHTATOB;

«YnosnerBopurenbHo» (3 Oamia) CTaBUTCS, €CIAM  KOMIUIEKCHOE
1po(hecCHOHATEHO-OPUEHTUPOBAHHOE 3a/1aHKE, B OCHOBHOM, BBITIOJTHEHO, HAMEUEH
NpaBUJIbHBIM XOJ pEILIEHUs, HO JOMyLIEHbl OIIMOKA B MPOLIECCE MOJCYETOB,
pacueToB U HEBEPHO C(HOPMYITMPOBAHHBIX BHIBOJIOB;

OIICHKA «HEYIOBJICTBOPUTETHLHO» (2 0Oasuia) BBICTABISETCS B Clydae, €CIH
OTCYTCTBYE€T OTBET Ha KOMIUIEKCHOE NPO(PEeCcCCHOHATBbHO-OPUEHTUPOBAHHOE
3aJjaHue, MO0 HET PEIlICHUs, YTO 03HAYaeT HECOOTBETCTBUE YPOBHS IMOJTOTOBKU

BBIIIYCKHUKA TpeOOBaHUSIM K  pe3yjibTaTaM OCBOEHUS  00pa3oBaTeNbHOU



IpOrpamMMbl, BKJIIOYas JIONOJIHUTEIbHbIE MPO(EecCHOHANbHbIE KOMIIETEHIIUH,
dbopmHpyeMbIe BYy30M.

[Tepen mporemypoii 06CY)IACHUSI OTBETOB YK3aMEHYIOITUXCS, KaKIbIN YJIeH
roCyJapCTBEHHON IK3aMEHAIMOHHOW KOMUCCUU BBICTABIISIET CBOIO NIEPCOHAIBHYIO
OTICHKY I KaXXJIOTO CTYJCHTA, UCIONB3Ysl CyMMy OajuioB, MOJTYYEHHYIO TMOCIE
3aM0JIHEHUS JIUCTA OLIEHKH CTYJICHTA.

Jlanee rocyaapcTBeHHas »SK3aMEHAllMOHHAs KOMHUCCUS paccMaTpUBaeT
KaXJIOTO BBIIYCKHUKA OTAEJbHO: MTOrOBas OIEHKAa IMPEJCTaBISIET CpeIHEe

apI/I(I)MCTI/I‘ICCKOC OT CYMMbI OLICHOK, BBICTABJICHHBIX KaXX/IbIM YJICHOM KOMHUCCHH.



